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Date:   August 20, 2019

Subiect:      Tax Rate Calculation Formula

ReAort: In an effort to provide a visionary tool on how the City' s tax rate is
determined, attached is a cycle graphic explaining this calculation formula.  As you

can see, there are several factors used in determining the City' s tax rate with
information coming from the State, County, and City.  I will review this graphic at

the meeting and address any inquiries the Council may have.

Council Action Requested:  Council inquiries and discussion regarding the tax
rate calculation formula.



Estimated market value

minus homestead

exclusion and exempt

properties = Taxable

Market Value (TMV)

City tax levy ($1, 833,830)     
TMV multiplied by Statedivided by NTC
classification rates = Tax

3, 197,944) = City Tax
o Capacity (TC)

Rate ( 57.344/)

TC minus TIF districts ($0) _

Net Tax Capacity (NTC)


